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'Um1:l'Wm~8.;j Vlf'li'l1-.lbb(j:::m8'UCJVl6f'111:11'l~'U8-.lbb[:,J'W,;rWJ'W1bm~ifjn\lbb(j::;5-.lflJJbb1A-.l'1J1(;l i:nJ'UVl miv ('VI.ri. iv~o-, ~ 

ivct'bcs:::) 11'1 CJ b~E1-.l~ b~'W~c;l-.ln.ti1J.Q~~I"1h__tJ.~\l:::~~~111b1:l'W8 Aru:::~]:l!1J 1'l1~1JJ~ n.l'i1'ld~1'W'l:11::;~I'1Jn8:;!ilDJ.iJI!l] CJ 

m"j"b1:l'Wm~E1~bb(j:::m~lh:::'llJJAru:::~ifjJJ'WM~ 'VI,f'I. iv<t:CS:::d Jj1M"Y1 cs::: _.. _.... _.- __- ___ s~_.._~ __._~__ 

v ..: """ 
l!:!. "llfHVI:U:U':i-!l 

bbr..J'W'I;r(9lJ'l..Jlbf'l"Y"3ifjn\lbbfl:,;5-.lAl.Jbb1A-.l'llI~ i:lu'U~ mm \l:.;i'W1:IA1'Wl'W~ {;TIO n'WCJ1CJ'W iv~~cX 
~ , 

i:l f'I'Ij. ~-.l1~b(i'1~ CJ:)Jnl~:DA'IIh bU,.J'W 'I-;r(9)J 'W i bf'1~~~'n \l 66fl:'; 5 -.l A:JJbb vi -.l'lJ 1 ~ ~ (9) 19 (~~ .1'1. kJct'b o-iv<t:b cs:::) 

:JJ1€l~i-.l~mdE1-.l1ACJ1~b~JJm:::m'Wm~:DA');]1I,bi,.J'W~WJ'W1'1 i:lU'U~ (9)19 JJ11'l1JJj;flc;l'U c;l-.l.Q 

l!:!.<OJ tJ-!lU'lh~lJ1ru l!:!ct'ct'ct'-l!:!ct'ct'b'lI :DAtb:';'lllJtb:';-J1tJb~8"j":::AlJAJllJb~ :un'U, 
i11fl~1'W~1'l11'WU~::: b~'W nl"j"'1;rWJ'Wl~jJj;flc;lUAJllJ~IAfkl~~ bb(j:::jJ[:,J fln~:::'l-1U1At:JI'l~~nun1"j"'1rWJ'W 1U~::: b'Vlf'l 

1'W"j":';CJ:::CJ11 ~JlJy(~1~:DA5lJlJ'W~lb;U~U:OUMm~~U~Vll~~:::c;l'U~~'(J8-.l ~1'1'1J. ru j;fTI/ljl1 eJlJWJ~i~1:I8~'I-1 :D\lVllA 

?1lJ'f1~(\~A~1:JJ, b~E:)fhVl'WAm8'Ubb'W1AAm~'1;rWJ'W11'W"j"::: CJ:::"'J8~bb~'W~(9JJ'W1 '1 i:lU'U~ miv ~fI"YE1'Ufl(jlJy(\l~l 'W, 

.. 
, 	 , 

~ Q...I IV ~ ~ V Q Q.,I .v ~ 4dd 

bl'1~~ifjn\l 1:I.;j AJJ 'W~'VICJ lmfj~~JJ'll11'l bb(j:::1:I'lbblA(j8lJ I,b(j:::m~'l!~Vl1"i-;;;]Am~'Ul'WI,JJEN,\1A lJ 

m"itb::;'1JlJ b ;U-.lUihJM m "j"15milf'l'LJU"i::: b'1-11'11 '1-1 mJ8~ 1:Ii11U~"j"U ~b 1A-.l'll~!M I, '1~mj1JJ1U~'UU"i~bb(j:::tJn~1\lb1] 'W 
'i ,.t.I 	 ;J.o;'\l 'I 

Y1l'1i'11-.lm"i~\9'.J'l..n1'W·Ih~'ll8~bbr,.J'W'I;r(i'.w'W~!'1 i:lU'U~ miv ~81u 

l!:!.kl tJ-!lUU1~lJ1 ru klct'ct'c:;; vl1 bU'W m1c;l~.Q 
v 	 , 

bb~~#I~flru:::m"j"JJm"i:DA'I;]lbb~'Wi;rWJ'W1bf'lTl~ifjn-;;;]bbm::5~fll.Jbb1A~'ll1M i:lU'UV] (9)19
'" 

('VI. f'I, bb(j:::Aru:';,);]1~1'W:D1'1');]1 b€lnm"j"U"j":';nErU n1"itJn~l~ bb~'W~WJ'Wi bf'l"Y~ifjlh bb(j:';5~ f]lJ... 
miv ('VI.f'I. 

19) :DAm"j"'lJ"i~'llJJ"i~AlJmlJJl~'UVlf'l'l-11~bb~'W'I'r(i'.w'W1' i:lU'U~ (9)19 ~~~'Uil1f1, 
til l s., '2. 0" 	 cs::: i11f1 't'W6(h~b~8'Wmn{l1fl:W 19ct'<t:dII 

l. 'N~)"-\ . 

8fl 91::,/11 /-\1;' 1\ 

11.07 k. , 

'fiH 'n~. ('r;.!?!}).'~'''''''''''H''''f11 
.. ~!) t>j r:yV't} [;{ 1'1 ~ a'M01'U'I1..... :./.; ...... .I........L 1lil1 ........... _ ••\!. 




(;1'1) ~~fl1~U~~'1lm~~lJfn1lJA~b~'UbuYr"~n~lJ (Focus Group) b~CJltlU 
, ' j ' "i. 


~ cv ~.0:;:,1 , ,.., (Id I ~ i/ Q 


YIf1'Vl1~'1leJ~bb~m"lw,.j'U11 UUt!'Vl (9)~ LJJ'~ntlU!i'mJ nrllJ6'1tllJlrl'1l'U nrllJfI".j'J'lJfn~bbrl~tl~I'I~t!J'Vl1J' 6'1A'1l. , , " 
j V I I !V 

nmmJ11'1l'U mmeJn'1l'U ~bb'Vl'WI~'U1CJ~1'Unrl"'~ bbfJ~nrllJ~6'1~mCJ 
It " ~ \l 'U 'I 

~) ~~nT~uJ'~'1llJuJ'~,hu ~ct'ct'w! 'Vtl~ ~A'1l. b~eJ~ "~f'll'Vl1~bb~'U~1'),.J'W1'1, 
OJ 

QUU'Vl 
d 

" b~tl1'U~'U'Vli~ (9)~ tl'UtJ1tJ'U ~ct'ct'w! ru f'll'U~m1~~~'UA1bbrl~n1J'UJ'~'1llJ ~lJbb~fl biJm'VleN'B1'l.J 
~ , 

~~Vl11'l'U'U'Vlu~, 

h.bTl U.:J'Uth:;lJlru klct'ct'~ (9)lb11'UfI1J'#(~d 

(9)) 

'" 
Aru~m~lJ fI1 J'~~v11 bb~'U1~(9-w'U1 bf'llJ'~~fi'il bbrl~~~fllJ bb v1~'V1~ QUU~ (9) ~ 

(~.f'll. ~ct'';;)o-~ct'';;)~) It.JflJ'11f11''iU''i~''ulJfl~~~ ~/~ct'ct'~ b~eJ1'U~ (9)~ I'lrl1fllJ ~ct'ct'~ 1ril'W'il1J'ru1bbrl~ 
'I , 'I J/ 

1VI fll1lJ b-M'U'1leJu bb 'Ul'Vl1~ fI1 "i (9) 1 b 11 'U ~ 1'U ~I'lVl1 bb~'U~w,.j 'U 1'1 QU UVl (9) ~ J'U bb UU bbrl~ bfl1 1 fl J'~ bUeJ~ ~ 'U 
. , v " 

'1JeJ~bb~'U'l~(i'J'U1 '1 QU1J'Vl (9)~ d1~) tJ'Vl'B f'll1 ?l1'l~nT';jWI'lJ'U1 bbrl ~ fI1"ibbl'1~~~flt'...J~eJ'U m'JlJfI1"i~1'l'V11tJ'Vl'Bf'll1 (11'1~, " 
iI V .:::1Q.,f 

bm~l~l'll'U'lIEl~ bb~'U"'l1'lJ'U1 '1 1:l'UU'Vl (9)~ 

~) ?ll"l'll. 1~~1'lv11~f'll'Vl1~bbrl~n,";)ElutJ'Vl'Bf'll1?l1'l~'1lEl~bb~'U~~(i'J'U11 i.nJu~ (9)~, 
b?l'U tll'1 eJ ~U J' ~'1llJ fl ru::; nJ',";)lJ fI1 J'~w,.j 'U 1 nTHf'll'";)~~ fi 'iI bbrl ~i1~ flmb 'Vi ~'1l1 ~ fl~~~ (9)(9)/~ ct'ct'~ b~eJ1 'U ~ , ... 
cs: ~~f'll~n1CJ'U ~ct'ct'w! b;,;iEllV1fll1:1.Jb-M'U'1ltlU (9)) bb'Ul'Vl1~n1J'(9)lb11'U~1'U~~"hbbtJ'UWw,.j'U1'1 QUU~ (9)~ 
tJ~UUJ'~lJ1(,.J ~ct'ct'~ (~) J'UbbUUbbrl~bA11fl,";)~bdEl~~'U (~1~) bbt:-Jm~I'),J'U11 QUU~ (9)~ (bTl) m1'B1"I1?lI'l~fI1J'" ,
WI'),J'U1'l1El~bbr.J'UWw,.j'U11 Q'tJ'u~ (9)~ bb~~ (~) El~AUJ'~nElUbbrl 'U1'i1Vlth~'lIEl~flru~El'Um,";)lJn1J'-:ii'\9lvh, 
CJ'Vl'Bf'lll?ll'l~ Vi.l~l ~~1'U'lI eNbb~'U WI'),J 'U 11 QU'U~ (9) ~ l~tJ~u~~'1llJiJlJ ~ b'i~'U'1lEl'll~f'll'V11~ bb~ ~mel'll CJ'Vl'Bf'lll (1l'11 , " 
'iJEl~bb~'U'l~1'),J'U1i QU'll~ (9)~ l'I1lJ~ ?If'll'1l. b?l'Utl i"i~tllJ.J(~lJeJUVllJ1tJ1V1'l11b?l'UElflru~~~lJ'Ul'l~b~tl1V1flJ1lJ... 
b~'U'1ltl'll':i1J bb t!t! bb~ ~ bA11f1".i~ b d El~~'U bbrl~ mtlU tJ'Vl5m ?l1'l1f11J'i~1'),J'U1'iJtl~bbr.J'UWI'),J'U1 '1 QU'll~ (9)~ bb~ ~ v , 

~'ll'Vl,";)1'll bb 'UJ'Vl1~fI1 '";)(9)1 b11 'U ~1 'U~1'lv11 bb~'Ui~I'),J'U1 '1 Q'tJ't!~ (9)~ tJ~'lJ U':i~lJ1ru ~ct'ct'~ bb~~eNfiu"i~nB 'UbbfJ ~ 
e:\'1'U1'i1Vlti1~'lIeJ~fr...J::;eJ'UmJ'lJ fI1'J~~i'i'1 m'l5m?l1'l1bQ~1~~1'U'lIEl~ bb~'U i~I'lJ'U1 i QU'll~ (9) ~ 'l"i~eJlJ.J(~1";\\11, , 
fn1lJb-M'U'lItl~~U"i~'1llJlJ1U'J~nEl'U fI1,";)~li'lvi1 bbr.J'UWI'lJ'U11 QUt!~ (9)~ 1VliJfn1lJfI'";j'llt11'U?llJ'll"iru~~;'U, " 

bTl.(9) bbr.J'UWI'),J'U11 Q'tJ''ll~ (9)~ fll"ib~tllJlCJ~tJ'Vl5m?lI'l~'1l1~'";)::;tJ~ iDo tJ (~.f'll.. , , 

- ~ct'b'llb'll) 1I'ltJ~''Vl5f'll1?ll'l1'1l1~fll''i~m/hl'U~n'l!rt'...J~ Scenario Planning bi~tl1Vl6'11lJ1"i(l~'lliJtl tl'll6'1f11'UfI1'J'ru 

Vll;11nVll;11mtibb'll'll~ A1 ~l';h'J~b nli'l:ff'U1'U B'W1 FlI'I ~~'iI ::;i'i'11VItJ'Vl5m?lI'l~'U1~?l1lJ1'J(lU~t!1.ut~tl c.h~ bVllJ1~6'1lJ 
\J , I ' • 

bb~~Vl'U'j.1J~Vltl'll6'1f11'UfI1'";)ru1Cl nVl bu~ tJ'U bb Url~eJ ~l~':illi'l 'Vru~Vlbb~m~I'lJ'Ul '1 FIJ,";)b6'1'Ufl1V! b -M'Ull1 'Ubb 1'1 rl ~ 

'1h:J"i~CJ::;nC11 ct' tJ ~::;~eJ~i'i'ltl~h m.h~h b~tl'l111u~b{11VllJ1tJ'lIeJ~tJ'Vl5m6'1I'l~'1l1~1'U iDo tJ.ul~Vlti1 
~ , 

tJV1'Bf'll16'11'1~'U1 ~"i::;CJ~ ~ 0 tJ Fll"i:ff1Vlb ~'U'll'\91 b~'Ul1"J\91 bti'UAtl tl~h bbCl~"J::;:W ~ ~ , 'I, 'IJ 

~f'll'V11~1\91 bi'U b U1VllJ1 tJ n1"iWI'),J'U1 ~l'Ubn~I'I'J eJl'l?ll Vln"iJ'lJ bb~~t!~ f\1':i~tl~f\1"i'il~Wii'J 'U~11 'Ui1f'll'Vl1~1~, 
l'Uf\1'";)lbU (;j-l~f\1,";)u nu~tJ1'UbbeJ'UWii'..J'U1 '1 QUt!~ (9)~ "J~~tl~~nCl1n~"J::;l~tllJ bb~rl~CJ'Vl5f'll1?lI'l~b-rr1~1 tlfl'W 

~ :.J , 

b;,;itl1V!6'11 ':i~fI1 CJ1'Ubbi:-J'U1~(9-W'U 1"1 ~fll1lJ6'181'l FI~El~U(;j::;{;'1 eJl'l~'ll~~ tl'Ubb~::; tl'U bb~ ~~1tJ ~8f\1'J(9)1 b11'U f\1"i bi'U 
flTHhVl'U~ bU1VllJ1CJ~::;CJ::; ~o tJ~\J::;tJ m::;(i)'ll U'";)::;b'Vlf'll1 'Vl CJdJ'Uu '";)~ b'Vlf'll,";)1 CJ1~6'1~ UJ'::;b11f'll1 'J.1 tJ"J:::~ eJ~ 

, v , 

bU~ CJ'U bbtJfl~1'U'Vl n~l'U 81~ fI1 "ifhVl'U~ ~ ~l'Im~ fI1,";)~~ l'I bbfl:::~1'lr!1'U fI1"itJ ~ I'll'U bbl'1fl~6'11'1l1 'Vl"J::;?lU'll?I'W'W, , 
i1m1 fI1"i'1l CJ1 CJ~1'Vl1~ bf'llJ'~~fi'il~6'1~1'U"lh~'";)::;CJ::; blfl1~~ f1~11 n1';i~~'Vl'Ulfl':i~6'1~l~iff'U~l'U bbCl ::;fI1':ilVlFl11lJ~ 

d.s 'U '\ ~ '\l 

'Vl1~fI1,";)b1'U bbnU,";):::'1l1'1l'U FI~Jt~eJ'U bb~:::~U"i::;nrJ'llfI1J''Vlm~(i)t! b1~eJ1VIbb~'UWI'),J'U1 i ~fl11lJl'1m~rJ~ bb(;j~11111.J 
~ , 

u~~1~ 



- m ­

m.m bb~tn~(9'oJ'U1'1 QU'iJ~ (9)~ fl1<HD'U~u6~~dJmfl;'Ull'1tJfl1~'iJ':i':i~bb~wn'Ulm~n11v , 

~b'~'U1'l?hAru5ml::;11'l1'iJ~n1':i b'lJ~ (J'L-Jbb 'iJ~~bl~~?1'lm':iflvllb1J'Un1~1Vlbn\i1r..J~~'lb ~'J1'U~1~b1~'l'IHNbb0J'U i 
u v 

tI~l~hn(l11:lJ b~tI~'iJ'lflbb~'U«WJ'U'li QU'iJ~ (9)~ 'J::;1-1dJ'Ubb'U1Vl'l~n11,r\i1 
VliJ1 tJ~'l'U~b ~tn-rr€l~~~m'J b6'l'Um6J;.J'U~'l'UlfJ':i~n1':ib 1~tI'iJ':i~'J1'U66~'UI~WJ'U'l~i QU'iJ~ (9)~ bU'U:S'l'Ul'UlI1n i."1fJ''lL, 
~~;tI~iJm:;'iJ1'Ufl1':in~'Umtl~bbJ;.J'U~'l'Ulm~fl'l':i?hAqj~'J::;~·h6'W'UnT';i1'U'lh~6bJ;.J'UWWJ'Uli QU'iJ~ 

m.es:: fl1':i,rl'lv1'l66~'UW(9),J'U1i QU'iJ~ (9)~ fJ1':ifhi1~~~t1'J,rtJfl'ltJ'Utln~~'lAqj 
bfJ1 ii n 1 'U tI'U 'l fJ (91~~::; ~~ [:,J ~ fl':i ~Vl'iJ l'l €l1_h~ bVl fJh1 tJ 1 'UVl ~ 'l tJ '1 ~ l'U tlTVl fl'l1 ~~ 
(Oversupply) 'lJtl~t1'J,rtJ n1':iI),J~I'I~IAry'lJ€l(j1~ n (6Vl~ fl tl~~Jb'wtJJJ) fl1 ':ib-rrli1JJbU'U?1l11~ nA1'lJJ(91 fl~ (j 

VlW;11'UtJVl6fJl?1(91{bfJ':i'1!J-fj'n\lbm~tJ-66tJ<a:Wn (TPP) 'lJtl~tJ':i~6VlfJb~€l'Uth'U bU'U~'U 

(;16 n'Ufl'l 

" '" 

" ~1t1t:J1.i ll1~flru~ 

nl'itl'i~~lI €I"1m'lll 

tI'i:::~ltJ fI1'i{r;wh {I'lVl1 

bC:::C:::c;i Ltl.i::: tJ'VIDf'11?f\i1~ tJ'VIDI'11~\i1~ 

LLfI:::m€l'IJ 

~'VI51'11?1\i1~ 
bbr:.J'U.w\i'.J'Ul"1 

QU'IJ'Vi C9lb 

L?I'U€I nn.?lI'1'1.fi 

-W~I'HUI 

rlD'U'l11 

l?l'LID fl"ill. 

, , 

~'VI5!'11R\i1~ 

1'U 

"iltJl.i:::bDI'JI'l 

iJ.fl. UUJ. '\'i.fl. i).E!. n.~. 

'l::i\i111 I'll III tl-r'Utl1~ 'll'l:::rqlJ tI'f'Utl1~~I~ tI'f'Utl1~~1~ 

Aiim~'U~,~ L€lm:f1'l~'~ 'll'l::i,jIt! LLt:J'U.wVlJ'Ul"1 Lbr:.J'U.wVlJ'Ul"1 

LLt:J'U.wVlJ'Ul"1 LLf..l'U.wVlJ'Ul"1 bC:::C:::~ L~€I~ i.nJ'U'Vi C9lb iJu'U'Vi C9lb 
v .. 

iJ'IJ'IJ'VI C9lb 

'l:::J1'Umfl 

iJu'U'Vi C9lb 

\i11lJt:Jflnl'l 

'i:::l'llJfllIII 

'" '" 1i1111fllll1L'I1'U Ii11lJfl,)llJL'Vf'U 

~tI'l:::~lJ 1'I'l1i. (bLI.i::: " 

R'U'I.f.) 'Jlf':U'U 
" bC:::C:::~ LR'U€I '1.;':U'U1Jmn~1 

l'I"ilJ. (LLI.i::: tnll'J"1 

?I'U'I.f. 1'UmruVl b-wm1':i~ 

1Villrh'l1'L11'lh~ tI'l'-ll.i'11DI'J 

I'h lil'Un1'l) 

'lJt'..l~if-rfj''iJ1 i:l1~bbl'l ~~~ fJ fl,W n1':iJJ fl'l1,r 1'Iv11 tJVlfifJ 'li,'1I'1{"tl'l ~<ff'Um b~mm il~ tJVlfi fJ1 i,'1 (91 {
v.u , q 

"ul~bU€l{j~'U l\i1tJiJ GlfJ"tl. bbi:lt1tl~b~"'Jlfifl1':i ?1fJ'lJ. n11JJfl111'UfJru:::fl11dJfl1':ii M~n~11~1tJ 11'1tJ 

1'Ubdtl~~'U1ilnlVl'Ul'li~tJ'\IlfJ'U1'Umtl'iJtJVllifJl?1\911'''tl1~1::;tJ~ ~o tJ (w.fJ. ~~cr~ ~cr!l1l!l1l) 1111 "'lh::bVlfJ1:vlI:.J 

iifJ 11JJ~'WfJ.;j ~.;jrt.;j ~.;j 8'W L'U'WtJ 1~ b'VI fJ-W(9)J'W1 bb~1 1911eJ fl1';i-W(9)J'W1t'l1 JJVl~mJi'''l1ru 1 "l1 fl.;j bfJ1'1!J-\ln ~ 
'V'lflbWeJ.;j" Vl~mtJ'WfJ~'V'l'Jt1tJ~~:S1"tll~il "~'WfJ.;j ~.;jrt.;j ~.;j~'W" ., '" 

~~if 1~iJfl11 tlTIIj'W 1'1 tJ'VlufJl?1 (91i'lJl~ ~~:::1-1 L u'W fl':ltl'iJ Lh 'W1 Vl1 (jfl1':il~(9)J'U1U ':i~ ntl'U~1 CJ, , 

b tJ 'VI 5 1"11 ?11'111~bltl ((9)) tJVlfil"11?1 \?l {#l1 'U fJ'11 JJlI'U fJ.;j (~) tJVl5 fJ 'l?l \91 1'~I'W f1T';ii,'1~1~ fJ11:U?11lJ11tl1 'Uf11 'j, , , 
lb-U~.v'W (Ql) CJ'Vl6fJl?1l'i~n1'';iWI''.J'U1 bl~~b?l~JJ?I~1 ~ri1n tJf11WfJ'W (c() tJ'Vl5fJl?1(91 {~1'Wfl11 ~~1':)Ltlfl1?1fJ11:Ub6'lJJe.J , " 
fll fJ Lbfl::: Lvll bVi tJJJ n'W'VI1':) ~~ AJJ (cr) tJ Vl6 fJ 1?1 \91 { #l1 'U n11?1 ~1':) n 1 ':i \91 'U 'U Aru fll W~l (91 Vi L U 'UlJ \911 

, ' , 
n'iJi'l{jbn\i1~tl:u bbfl~ (b) m161"11?1\fi11911'Wfl1':itJf'iJ?ldJ~flL6f1~WrJ'W11~'iJ'iJf11':i'U~Vll':i,r\91fl1'jf11Affj'" .. 



b~eJ1vr'i'1flfl1A~d'U1'U~~AlJ~mllJ('1'l::;VI'l1flt1~bU1V1lJ1CJ eJ'U1A ('1'V8~U";i:::b 'V1A1YlCJ~llJn'U, 
bbi:1~ bfl (i1 fl1 'l'l1lJ'Viit~1'U fl11if'U bA~ eJ 'U fl1wj(i),J'U1 bi~8 fl1'l(1-rl~ bbi:1::;{fl't::n11;~ t:,mU'l::;lCJ'lltJbbvi~'ll1 ~ bbi:1::;'U'l'l i:1, 

oC4 IV QJ ~ ({' a:.. d , iJ V Q 0 ~I 5.I.::.:i I Q,/ ~ 
l(1m'1A'U'VeJ~ CJ'V15fll1(1 (9)'l'll1(9)'V1 f)m1'Vl~(9) 'U 'J~'Jl b ti'U'J ::; ('1 eN lJfl1'l f11 CJ'V1€1 ~ bb 'U1'V11~ fll'ljl~ (i),J'U 1'1.1 €I~CJ'V1DI2l1 (1 (9)'J, , 
'll1~~fl1'lLD,Jiil1'Ubbr;ii:1::;'lh,Jb1m?~1~\l";irulfl1'l vnhCJ~1'Ufl1Af~~'if1VltJl~fhVl'U~bb~'Uq'V1JP11(1('1";i1'U";i::;~'U 
r;il~'l A1";i'J~~~m€l'Ufl1";iW(i),J'U1VirilVl'U\?!111'U~'V1DA1(1(9){'llliilbtI'Ubb'U1'V11~1'Ufl1";i',\[(i),J'U1 ~~'l1'U 1'Ubbt:J'UW(i),J'Ul 

"1 o,J'U~ (9)19 ;;j~,j11 ~CJ'l.1P1tJ'V€I~ CJ'V1DA1(1 (9){'ll 1 iillJ1 b'U'U1~CJ'l.1AtJ'Ue::~ bb~'Ui~(i'IJ'U'" "1 IJ,J'U~ bbi:1::; 
, .., ., " " .. " 0 1!:"i < - ~I 1 0 ,

m15?11(1 ('1'l fl1'l1'1(i),J'U 1 'V1~ b ~1 'U"t1f)1 VI'U\?! 1 b'U CJ'V15 1"11 (1 (9)'J"JI ('1jr b'LI'U bb 'U1'V11~ 'U fl'l'lfl1 VI'U ~ CJ'V15fll1(1 (9) 'l, , , 
f) 1 'l W (i),J 'U l'U €I ~ bb r..J 'U W(i),J 'U 1 "1 O,J'U ~ (9) 19 1~ CJ 'J ::: ri1 VI 'U ~ CJ 'V1 Df'11 (1 \il fl Vi' (9) 8 'U (1 'U eJ ~ n'U 'U ~ 'U 'V1 fl1 'l W (i),J 'U 1 

~'J::;bn~~'U1'U'lh~ cr tJ bb 'm'UeJ~ CJ'VIDflll(1d'1Jliil (i"J.P1, ®crbo '- l£Jcrb~) bU'U~IAru , '" 
v , 

b. n'H1U";i'lJbbuUbbG'l~bfh1fl";i~bum~'U"lIeJ~bb(;Jt!'W~'U1"1 uUuVi @I€l
'U 

bb~'UW(i),J'Uli o,J'U~ (9)l£J 'J:::(1€1~-r'Un'Um€l'UCJ'V16P11?1\il~"J1iil";i::;CJ:::CJ11 l£Jo tJ 1'Uitm::lru::; 
, v 

'V'€J~fl1";iDlm'1€1~ ~~16f'11 CJ:::rJl1i:1-:J~ fl1'lu5~iil1'U'lh~ b1m cr tJ 1\?! CJ~Ubb 'U'Ubb£l:::bAl1m-:Jb,j'€J~I'1'U'U£N 
l.V ov.o::::rl , V I v~ 

bbe.J'U'Vi(i),J'Ul"1 Q'U'U'V1 (9)19 'iiJ~'U";i~f)8'U~lu ~ ?l1'U ~-:J'U 

~ v v .o::::rI 

Vll:1flflT~«J8~bb(:J'U'WI'lJ'Wl"1 Q'U'U'V1 (9)® 
V G..I d 

bbf;.J'W'W(i),J'Wl i Q'U'U'V1 (9)l'J &'il';i::;cllAru«J8,m';i8'UfJ'V15f'il&'ild'll1~h:;tJ::; ®o tJ ('W,f'i. l'Jct'ct'c;;-l'Jct'mJmJ)'" , 
Alll..! b~eJl..!ItJ~tJ'V15f'il(lI'1{'Ill M';i~tJ::; ivo tlbbi:1;:;bb(:J'U¥r(i),J'Wl i QU'U~ (9)® 

~h'UiI1 \§:) fl1';i'lh~:aiJ'W (I[lTL.w'1JeJ~ (I[l1'W::;«J8'1'lJ':i::;b'V1f'i~l'W~l~ '1 (Jll'Wbfll';i'jjjin"il ~'lA:lJ 'V1-r'WtJ1n':i5';i';i:lJ'Ill iilbb~:; 

'lh::;b'V1f'i ~'lbn(i1fl8:lJ Jll'Wn1';i'U~Vll';i~~fl1";l) 


'U~'U'V1 n1 ';ibU~fJ'W bb Ui:1'l~il~~ ~8 fl1';i¥r(i),J'WlU';i::; b'V1f'it~~.fl1fJ1'W bbi:1::;.f1l tJ'U8fl 


n1';iibA';il::;~ml1'W::;«J8.:JU';i::;b'V1f'i ("il('lbb~.:J ~~88'U le.lfl1(1 All:lJVll'V11fJ) 


~1'UVi m [lU';i::;(I~~~i:1::;, 
bUlVl:lJ1 fJ1'W.f1ll"l"Jl:lJ 

~1'UVi ~ fJ'V15f'!:~I'1{n1";l¥r(i),J'Wl b UTi/llJl CJ bb~::;f11~l(i1 fJ'"ll:lJ cl1 b~"il ';il CJCJ'V15 f'i1?l1'1 ~~ 1'1 €l'U ?l'U€l'l b Ul'v'llJl CJ'U€l-l, , 
U";l::;b'V1f'i bb(:J'UWI'lJ'Wl i QU'U~ (9)® bbfl::;~?lllJl";lmbUfl~1U~ bb'Wl'V11-llihbu'Wfl1';i~i(i1b"il'UL'U'U

" 
~UtJ';i';i:lJV~#l 
" 

- ri1V1'W Ii) LL 'Wl'V11~l'il bU'Wf1 l~~ilA11:lJcll Af1I(1.::J~Jl8-:Je..J~n&l'W~ fl1';iUfhr~bYieJ'U~';ifl
I:\~\J 'V d.J "i 

bUl'Vl:lJl t1i11rilV1'W('l 

!:1f'1'll. 1~,jlA".l1:lJA~b~'W"illf)fll".iU".i~"JlJU".i:::.jlti l£Jcrcrc;; 'U8~ !:1Pl"U. lJTLl'J~lJJ'Hbfl~• . ". 
(Jf)~vm'U1 tl'V1DY'l'1!:11'l1 6b£l~tilb61'UeJr;i€lflru~fl".i";ilJfl1".i~~tflbbe.J'U~nJ'!..l'1i IJ,J'UVl (9)l£J f1-r~Vi c(/1!Jcr<t'~. , ' 
biif),)'UVi (9)1X (fli:11f1lJ l£J<t'cr~ bL61 ~f1ru:;f)";i".ilJfl1";iW(i),J'Ulfl'l".iL?1".i'l~Fon"iJ bbfl:;~-:JfllJLb1~ .::J'll1~ (9)(9)/1!Jcr<t'~, '" 
b~eJ1'W~ ~ ~~?1~fl1CJ'U l£Jcr<t'~ ~~~~".i:t;~lJ1~d~'U'UtJ'U1Vi'q'V115f'1"'!:1(fl1'VtJ~bb~'U¥r(i),J'Ul"1 IJ,JtJ~ (9)19 

6/i.::Ju".i::;neJ'U~';lCJ (9)0 CJ'V1Df'11?1('1~Vl~fl ~'liJ, 
rf Q 2J Q.I Q./ ;f IV J !Lo' 

1ri.<P) V'Vlofilf!l'l".iflTHf!".i:!.l f! ".i 1~ bb5~'V'I (i),J'Ulfi flCl.fl1'V'1'Vl 'U:!.l'U ~Cl 'Vi (i),J 'U 1 f1'U'V1 fl'll l-:J 1 CJ 
Ii: ~ ~ " 

b~eJ1IXf1'U1'V1 cl bU'UfI'U~ f1'U bn-:J ih~ b,j CJ'Ui'l1CJ bbi:1::; iiflf.1Ul1'W:Ui \il~~ 1(9) (JbIJl"Jl::;f11".iWWIJ'Ul bb~:;(i1 bb5r-J?l~eJl CJ 
j i/ .... /i JJ I "U \I'U '; 

Vi "iJ !;ii~~ r:!l 'U!:1.:J~'U1'U«~AlJ 61 ~1(Jt1~ fll ";in ~1.::J~1 'UVi bVllJ 1 :::!:1lJ fll";iYJ'U~ bb~::; ~ bb~ n'U ill 'W Llil '€J'll:::f1 eJ fll llJ 
\I s; 'U I V' 'U \l 'l 

'V1'Wl"I5illl"1 bUl!;1";iA b~'€Jf~ fl1".i?l~l-:J61ill'W bbJ(9)lKeJlJ bb£l:t;'U11'l f)";i".ilJVl bBewi 8~.:JfllJ!:1.:J1CJ :W'l btJ'W fl1";i~(llJ'U 1 , " , 



~fI tJill'V'H''1 tI L ~ eJ LUti ifilt1 flTH ~~~ (9; A 11lJ611lJl''Hi1 tlfll";ibL ~'1~tI 'lJeJ 'I 'lY;i::: L'Vlfl 66Cl:::"j eJ'I-r1J fI1 "jCl~ Cl'l'iJeJ'I'lJtI 1 \YI.. 
fhil~ LL "j'l'l1t1 11?l CJfI1"jCJ fll:::~U AtlJil1V1 fI11Amn LL6'I :::fI1"j6~CJtI~~61eJ(i1 \'1~eJ'I flU fI1"j 6~ CJtI-rl W'li'l1"j"j'1S~ i.vGl 

, 'U 'U 

fI l"jU eJ'Irltl 6bCl :::A1 UAlJ U \l.JCJ'Vll'1f1'1 \'1lJ ~nlVltl ~61'lJill y~ L~ eJ 61 ~1'1 f.4 'IJ ill1::: ~~ fll "j6'f~1'1 \'111lJeJ ti ~n61'IJ 
'", "I , V 'I 

1VfflleJUA-r1"~ 'ViCJ "j1lJVI'Ifi 11L61~lJf.4~1'1U'i~Uli1i'lJeJ'If.4mUtlt11'1G1'1AlJbb6'l:::'Vltl'Vl1'11nltl51"ilJ1tlfI1"i~'1 b6'f~lJ, 

\'1,ru 5"j"ilJ\I~ CJ511lJ1 tI f1'1 AlJ 


mI.1!:l ~'Vl5f1161~1fll"j61~1,;jA111JbUtl511lJ61(9IA11lJ b'Vl~tlllJ11tI~~AlI ~'1b"J'Uf11"iCl ~ , , 
A11~bVl~mJJ11tI'Vlflili1h~eJ6'f~1'1A111ltheJ'I\YIeJ'I1 'U~'1\'1lJ f11"if.4~1'11 eJ f11611 Vf'VlflA'U1'Uf1'1AlJ1iii CJ6'fl1J1"im61hfi'l, , 
'Vl-r1'1 tJl fl"i bb Vl6'i'lili'U1'U fI1"j'lh:::fleJUeJ 1~1'1 6~ eJ CJ fl"i:::~U"il CJl~ b66'1:::~tl 'Ubfl"j~ifiihifil'U"jlf1 f11"ib'111 fi'l, .. .. 
U~fI11ilil'1 G1\! All"lJ eJ'I-rifieJ til'1n Atl.jill'1,~ ~1fi'l 6b61::: bU'U5"i"ilJ mV1 fI1"j6'f~1'11eJ f115f11"j 6 -1hfi'l f11"i AfI'1S1 bbCl:::'" , 
fI1"j b~CJ'U~brJm~nl'U1A'U1~b~lJ~llJ~flCJil11'1 51lJl"jtlt!1:::fleJUeJ1~1'1bbC1:::~11'l~11'l1~\YI CJnA111l1tHbb6'l:::VlfI~::: 

'U 'U 

~bVl1J1:::5lJ d'UfI1"jb~CJtI~6~eJ5~1'1f1lJlJl:U1'11'U~'U~ fI11.J\YI1t! 6L UUU~ fI1"i6'f<tJill'V\ 6bC1:::6'f16'f~ n1"jl~l'1G1'1 AlJ 
IV v I '\J 'U 1\ 

-1J'U'1,~'Uifil'UVi;Jl LU'U bb6'l:::L VllJl:::6'flJ 1'l1lJ fl6'ilJ 6LlV1lJl CJ fI1"ii1".J'Ul 1::: UU U~f11"i6'f151"jru:::1Vfn\'1rwill~ LLC1::;n"" ," , , 
'lfeJ'I'Vll'1f11"j b-rr1 fi'lVlVl6'l1 m~C11 CJ 11lJVI'If1111trlf.J'U l"i:::UU CJ ~511lJ'lllJ'll'U fI1"i b~lJAfI CJill'l"'l fieN'Vl'U CJ~ 5"illJ 

\I 'i '\ "t 

b~eJl1~1'11 eJrnl1f111 b -1hfi'lm:::U1'UfI11 CJ 
, 
~5"j,;)lJeJ til'1 b6'flJeJil1 \'1 ~'1\1 :::1111t!;;:i

'U 
fll16'l \YI \'111lJ CJ 1 fI\l'Ubb6'l::: \'111lJ 

bVl~ 8lJJle)tI'.l:::1111t!5f11,;)6'I\YIA11lJ-1J\YIb6V'I1'U~'1AlJ1'VlCJ 
'U 

rd.m ~iIi 5 fll61~1fll'Hl~l,;j A111l b.zJll Lb .u~'Vll,;j bfl';i'l;fjn9l bb 61:; bL"Ii ~~tll~eHj 1~ ~~ f1'U 
, .. v 

1Vi'A11lJ~1 f(ill fl'U fi1l'U~Vlll'~)\YI f111t11CJUl CJ fI1';) b~'U bb6'l:::'U1CJUl CJ f11,;)AIR'I1\Y1 CJ,;)1lJ fi'lfl l1t! Dlt!i'l l1jVl'l ,;):::uu 
, ~ , ~ 

bVi eJ '1S1 b 6'f ~ CJ 1 ill '1,~ bb C1 ::: b~ lJ t! 1 ::: ~ ,}15 ill 1''1 'lJ eJ 'I ';) ::: 'U 'U bfll 'IS' ~ n \l fill t! -r 'U 1 A ';) '15 ~1'1 VI'I vi 1 '11 ~ \'1 ru A1'" , 
1 'Uil1A bfl~m eJi'l6'flV1fl"illJ f11,;)6'I'I'Vl'U b~eJ rieJCJeJ\YIfI1,;)6'f~l'1lJ6'I Al b~lJ'lJeJ'I6'fl'lJlf111r.J~ i'l b6Cl:::'U~fI11 

I 'I ., v '\J 

VlbU'U~1t1f1116~U1I'lili1'1bf11~ifiih1'UU\l\lU'U 1'1~mJVI'I11'1,;)1f1~1'UfI11'i.\i'(?I.J'Uli1i'UlJ'U'1S6 eJ'I A\'111lJ~ b'r1\'11'U1C1~ 
Q Q 'i d.i 'I 'i 'U 

bbC1 :::'Uli'l fI l"ilJ 11lJi'lfI{j ';)::: bUCJ'U b1~ eJ5~1'1Al1lJ L.zJlJ Lb ~'1'lJeJ'I6'fl'lJl fi11f;.J ~ (91 bbC1 :::'U~ f11';)1 VI:U bbC1::: bf1'J~]'n\l ~~VlCl 

il1 CJ1rilb~ eJtI1'lJfI11~fI~1~ 'I bbl\Y1~eJlJ bbC1:::fi111-rrt!1:::lCJ'll U\l 1 flAfi CJ il TI"i'lJeJ'I~'U~ 1~ CJ Lu1'11:::il1A fl11f;.J~ I'l bb(;l::: 

'U~fi11~nAnCJill1'1~\l:::bU'U~l'U~lAftJ~lV1~'U fI1'Jinltllt!l::: b'lilY'll 'U eJ'U1ArYi 6 'litl eJ(9l6'flVlfl';)llJ 66 t!"j';)t!bfl'l;!9l'J
Q IU 'i 'U 

eJ (9l6'f 1Vl fI 1 1:lJ ';)::: U'U ';)1 'I eJ i'l6'f 1Vl fI';) ,;)lJvl 'U CJ 'U t9l 5';) n \l U~ f11 ';)6'f'lJ ill W 5';) n\l U~ fIl"i 'Ill 1'1 fl11b~ 'U 51n\l fl11-.D(i1
'i 'I II: 'I , '" 'i 

t! 1::: 'lllJ b6C1:::tJ'Vl';)';)flfl11'U l'U 1'll 5"if)\lil1'i~ CJ'U i'l~ fl11AfI'IS'1'U l'Ul'lll ~ 5'Jf)\l Vl !'n-rreJ'I fl'UfI1wieJ'I b ~ en 
flt!6~fiu~nl1t!"i:::-;;)lililillA 6u~ril'U i'llll\Y1 CJ\l:::1VfA11lJ~1 flruflul~ bb uu fll';)inltll1 'U';)t!Afi6'fbl'l€li
"U dJ 'U v 'U 'U 

fl1,;)6'f~1'1A11 ~6~em1CJ'Ifl11f;.J~ I'l bb6'l:::'U~ fI11 fi11inlt!1 SMEs bbC1:::fI116'f~1'1~t! 'J:::fleJUfI11blC1::: bfl~mm~tI1vr:U 
~ v ' 

11lJ (1'1 fi1'J?f ~1'1 AflCJillY>lOUeJ'IC1 flVlC1TU 6f1~I'l,;)fil 1\Y1 CJ\l :::rileJ'Il~nl 'UTl \l.J CJVi 'U~1'U b<'8'1 CJ ,}15 Y'll6'fi'l~VI'Il~'UlJ'U ~6 
~ ~ . " 

lA,;) '1i:1~l'1~'UlDl'U fll1'f~l".JtI 11 'Ill CJ lY'll Z1i'li 6'VlFll 'UlC1 ~ 6L6'I:!'U119l fil";;lJ f111'U~Vll"j~ (91 fI1 ';) bbCl::! fi11iJ~Ut!1 'I 
~ , 

fl f1 1:::bUCJ'U b~eJ eJl'U1 CJA11lJ6'f:::(91 Ifl ~ eJ fi1"ifll fi11m'Vl'U b ~eJ"ieJ'I~'Uf11,;)1trnl'Ult!,;)::; b,}1 Y'l5fl111l bU'U'll1~f111Al 
..., ' 'U 

e)'U\I::! bU'UfI1111'tJ'UI1'U'U1Vfbf11~~n\l1'UJl1l~"i1lJ"J CJ1 CJI'i'11tii1:U~lflll~mJ6'I::: <t ~'1 bUtlt!~1l'U'Vl'lJeJ'IfI11-1JUA~Eltl, ~ ~ 

bf1';)~~il\ll~cJb'ih5f1T'HU'Ut!l::; L 'i~f1'JltJ1~i:1'1~nfl11inl'Ul~ct'lVtlillCJ1rilfl"ieJUCJ'Vl5Y'l1i:1(9li'll1~1't.mm:::m1 
.,(S \I 'U ., 

rd.G:: EJ'Vl5f1161 ~{~I'UnT;jb~'U11'l~ bu'UiJ~';jn'U~,;j bb 1~~tlll!'yjB nl';i;¥nl'Ultlfil,;j~,:j fi'U, 
1I'1 eJ'U-rfl';~t.!\~ 6'f~1'1A11lJ~tI A'I'!J eJ'I~I'U~~t~ CJlm5"i"ilJ'll1~ 6bC1 :::~'1 66 I (91~eJlJ 6'f~l'16'flJ (i1 C1'J:::VI'h~ fl11tl'Urfl ~ 'I" \J!IU 'i 'I 

bb C1 ::; 111 'J1-iJoJ 1 :!1 CJ 'll 11 eJ ~1'I ct,:j 8'U bb Cl ::: b U 'U D"illJ 'U ~Vll ';).J(i1 n 11 J11~~n t! 1 ::: ~ 'Ill 5ill 1'1 ill CJ1 ril CJ 'Ill 5 fll ?f !9l i, 
fll,;)U ~,~ 1 ';)~(91 fll'J'Vl-r1'1 CJl fllJ1 bbm OUUf,lJVl11 fl~ (9l ~'1ll1(i1~eJlJl(i1 CJ b~ '1-r(91l6 nl 'lJU fkJVll fll"i.J(i1 fll "j'U tJ::: 

(;j (91 fl11t! ~ €I CJf11G(jb~m.j m::; \l fl C1'1 ~mJCl::: I!:lo (9l11mJl Vll.J1 tJ,;)::: CJ::: CJ 11 i nl'Ul fI11r.J~(9l1VfiJt!"i::: ~Yi5illi~ 

C1(i1f1111-rr~IR..;j~lt1 b~eJt!-r'U1'i'11t!5"it!bb 'U'U'lJeJ'If111f;.J~rYi LbCl:::f11,,;;u~1ilAAli'U eJ'U~l LbC1::: bu'Uill'l"in'U~'1 6b1(i1~ €l:lJ 
'l)'\) 

mfl~'U 11lJ~'1 CJf)';i:!~'U A11lJZ11l.J1,;)fl1'U fll'J,J eJ'In'Uf..JClf1";;:::iIi'U9l1f1f111b t!~ CJ'U bl t!C1'1 i:1ill~ilnmfi1flbb(;l::;
'U 



b­

• ! 

rn1.d: flVl5fil?l1'l f~l'u f'I 113JiT'l..! f'I.;J 1 Vlf'r;mJ,11 AfUll'U All lJri'W,ll ~~~~ t:-J £1 m::;VI'U~ rJ fi1')
, v 

i.:rnJ'l..! 11 tlill fl r&i ~~iJ Mbf'1,)'l'Jfj' f1 iii ~~fllJ bLfl ::;~~ bn ~ I'Ifl rJ Miii 'U fi1,)1~(9jJ til f1f1CJ il1~1 VI'lh::; b VI f'1 51 m ') fI, ... 
~iJ~rJfr'lJiltJ An mlJVlmtJ bb iJiJ~"'J::; dl M<TI'U brJ'l..!1f'1l'1 1M CJiJ?ll,)::; A,)rJiJAfllJ (il~d em) 5 mu'U 'Vl~mJrJ~'ll1 M 

'; 'i 'U 'I 

1VI~I,)~rJ~rJ(h~ri''UA~ bU'Ulii M~ML'Vl~m'lJrJ~~~AlJ (iD) AJllJ?lli(AA'lJrJ~A'U1'U'llI~ flMA11lJL 'Vl~BlJJ11'UVlniJ M
'\J , , 

bLfl::; 5~1~ Al1lJ b ;rJri''U 1 'U fl ') ::;iJ1'U fll ') CJ M5,),)lJ ((;11) AJ IlJ?l ~iJ5'lJ bb£1::; fl1 ,)B ~ ~llJfr'U rJ ~1~~'U MWIJ1tli1m'ff'l..! ~ 
~ 'I "U 't 'I 

(ct) fl1')t;~'Vll,)~M fl1') A11lJri''U A~'lJl CJ bLl'l'U 'lJl CJ ~~VI::; L£1 b5~lJ5~1~ Lbfl ::;~(9'';!'Ulfl11lJ~1lJ~rJfr'U'lh::; LVlf'1 LyjrJ'l..! 

{fi'U 1 'Ufl1,) Lbm'lJUru'Vll~I'Ufl11lJri''UA~ (ct) ?l~I~A11lJL~Bri''UbLfl::;~WJ'U1Al1lJ~1lJ~rJ1'Un~lJ'lh::;LVlf'1m L~tJ'l..!v , 

LLft ::;'th::;'ll1 A3J1fl n b~rJ~n'l'Jl t:-J mh::;1CJ'llu-vrJ~'ll1 M 1 Vl51lJl ')mJ B~ ntllbfn-VU ruv'!1.nCJ Afl AllJoV1 lJ'll 1 ~ v , 

ilCJfirJfll,)~l CJ (b) b?l~lJ?l~1 ~A11lJri''UA-:JVll-:J bVIAl 'U1fl~51')?l'Ub'i'lf'1bbfl::;1"l!biJeJ~ (mI) ~n'l'J1A11lJri''UA-:J'lJeJ~:Ul 'U 
'" 

'f1~~CJ1f1"i5,),)lJ'lJ1M bbfl::; umJm ~fl'l'J~t:-Jfl'lh::;ltJ'llU'lJeJ~'lllM'j.'lI-:JVI::;bfl (c;;) b?l~lJ?l~I-:JAJllJri''WA-:J 
~fJl-:J eJl1n ,)Y'l;l-:J-:Jl'U bbfl::;,11 1 ~ CJ fi1 ') ri l'VI'U l'l bb'U 1 Vll-:JiJ~'Vll')il'l fI1 ') (~) b?l~lJ?l ~1 ~ bb fl ::;'1~WJ 'U 1 f1n CJ il1 V'l fi1') 

UeJ-:JU ')::; bVI f'1 fl1 ')~n'l'Jl A11lJ?l-:JiJ il1 CJ1 'Ubbfl::; A11lJri''U A-:J') ::;W-J I-:JU')::; b11 f'1 ,)1lJ ~-:J~WJ'U1 ')::;'\.:iJ'1i11 f1"i eN1ViiJ 

U')::;~'j.'l5il1~ (GlO) vYWJ 'U 1')::; iJ'lJ fll')b\i1 ~ CJlJ~~mJ bb v1-:J'lJ1M bbfl::;,)::;iJiJ'\.:~'Vll')il'l fl1') nCJ~u~ (GlGl) fI1')t;~'Vll,) 

i~fl1,)CJVl5f'1151'1~~I'U A11lJri''l..!A~ 1Vi bf)M[:..!ft1'l..!Vll-:JtJ nt;111'U')::;(il'U,ff'l..!~l~eJ~l-:J b tJ'l..!')tJu,),)lJ ~(9'"J'Ul,)::;'UiJn11 
, ~ '\J 

~l'lmlJtJ,)::;biJ'l..!t:-Jflmh~btJ'l..!,)::;iJ'lJbbft::;~m~eJ-:J ,)1lJlr~;;'l1r'U?l'l..!'U-:Jl'Uflln'l'Jl 1~CJ ~WJ'Ul~I'UA11lJri''UA-:J, 

rn1. b flVl5 f11?ll'lf~1'l..!f11<H~3JtJ1:::aVl5ill'VHbfl::5113J1JiiJlfl1 'Uillf'1i":u b ~eJh~fi1 ') 
, ~ v 

'lJ~'Vll')il'lfl11il1fl~~iJfl11lJ1tJ~~1?l iJU1::;~Vl5il1'i'1 iI A11lJ~iJ ~ l'l'IJeJiJ bbfl::;I'1')1 IiI?leJ'U1~eJ ~1-:J b tJ'Uu,),)lJ ')1lJ'f1-:J
"" 

tJ,)::;'ll1 'IJ'UiI~1 'U~1lJ iJ fi11fl ')::; ~;J1 eJe)I'l..!l-;;] bbfl::; bb ti~m ,)f11i1 ~iJ ~l'l 'lJaiJ~mlJl ::;?llJ1::;Vri 1~~1'U nm-:J f1iJf11 A 
, , '\J 

bLfl::;VfeJ-:Jfl'U 1mJilu ,)::;b~'U fi11i~WJ'U1 ~1Aru u1::;fla'U~1 CJ fI1')L ~lJU1::;~115 f11~ fi11iJ~'Vll1i~fI1')m A~~ 
v '" 

fI1')tJ~iJ'lb\l fll,) 1 ViiJ~fi11f11 A~:ti~l'U bA~rJ'lh CJB b~m1,)eJl1fl~ (E-Government) fI11U~iJU1~ f1"i::;iJ1'U n 11,... , 
~iJu')::;mttJ LLfl::;fi11iJ~TW~1lJ·I.JB~U1::;'lJl·'J'U1'Ufi11~ M\i11lJ(9l1l-;;]5a'Ufi1J'b~t!nl1A~~f11A~11 fI1J'f1J:::IiI 1 CJ 

al'l..!l';.;J~VfrJ\l~'U1l'l CJ fl1J'U~iJ1fl1-:J5~I~fI1,)iJ~'Vll,)~1 'UVfeJ~~'U1Vib ta ~ rJfi11f1J::; iii 1 CJal'Ul1i1~i1U,)::;~Vl5f11 ~ 
'\J 

lJ':'m<TI'U Lbfl:::fi11UrJ~n'Ubbfl:::UJ'I'lJtJ,)llJfl11V11i1~(9lArJ~~U~'U b~rJ1ViU,)::;bVlf'11VlCJu11f'1-;;]lnfl1,)fleA~tJ~'U, 
b tJw'J iii ~EJ51.TiJ?l'U'U ~1 Aruvi-;;] ::;'1i1 b?l~lJ fi1 ')~WJ 'U1UJ'::: bVlf'11'U ~1'U~1~ '1 1Viu ')::;5iJtJfl ~1 b ~IiI Lbfl::; iJ,),) fl 

"i v I" 

LU1'VllJ1CJ~11~HmlJnJ'eJiJhJrJ'U1AI'IUJ':::bVlPl1VlCJU iElcr(,'1i(,'1i 

rn1.rn1 flVl5 f11?l 1'1 f~1'U fll ')~V),J'l..!11f'1 ').;J?l ~l'l'i~/'l..! \)1'l..! Ufl:: ')::iJiJ 161 ~?l\;l fl d fl1 ')~WJ 'W 1. ~ 

lA')~5~1~,ff'U:til'Ubbfl:::,):::iJiJlfl~?liiinril'U~';Hbbt:-J'UI~WJ'U1 i QUiJ~ GliD \J~:W~ bi!'Uf11,)~WJ'W1f11CJm~lA')~rI~l~
~ , 

~'U:til'UlKl'Uf11,) AlJ'U 1A3J'1J'U~~ f11 ') b~ rJ lJltJ~ ~A~ a'1il tJ1VI,)AlJ'Ul A:lJ Lb~~ f11,)iJ~'VllJ'il'l fll':i1A,)-!l?l~I~~'U:Ul 'U 
~ ~ 

b~a51.T'U5'U'Uf11,)~n!'U1~'U~ b'1J (i1 bPl,)'l'J:tif)-;;]'~ bPl'l'J ,ff'U~ blJeJ~ f11J' b~eJlJlCJ~m') b~'UVll~bbfl:::'1J'U~~~'W\ill,):::"n'l~, '" 
tJ1~ bVlf'1~llKlJ1 (9l,)fj'I'U f'Ji1'.:rWJ'U1A'J1lJri''l..! A~~I'U~~~~I'U bbfl ~f11,) t-J~ {9l~~~~1 'UVI Mbb VI'U m,)rl1.TiJ5'U'U f111 

~ , 
'i~(9I.J'U1 bf'1,)'l'Jf6n-;;] ~~ (i1Bfl f11,)fll'lA1 IlJ ~'Vl~BlJJ11'Uf11J'bil{1~1 A1-!lrl~I~,ff'U fj'1'U b~rJ b~lJAruf111'1;11'1'1J €J~

4" , SI .,:.1 I 'I 

tJ1~'lJl"J'U1'U~'UVlv11"llnfl bbfl~m11oVtJ1::;lCJ'lJU"'Jlflf111l~~.J'Ul1A1"l5~1~V1'U:Ul'U bV1 rJ?l~1~a(9l?l1'1Ilm1lJ1'Vl:W"lJ€J~ ... , 
tJ')~ LVlPl 1IKLbfl rJ \i151 'Vlm'W,)!::'UiJ')l~ rJ (i1r11'Vlf1J,):lJ'1irJlJl1~ ') ~ Lbft::; f11')t:-J~ (9l~'U~1'l..!m m i"1CJ1'U rJ(9l?lI'V1 m"5lJ 

'I 'I 'I , 

r.,J~(9lrJtJmru b~ J'1lJ~~f11')~r.J'U1,)~iJiJlfl~;;\ iiin~~~1'U~I'Um1~~ brl~lJ, rJ b~lJtJJ'~~Vl5 f11iljf11J'1.u~~~~I'U 
~tJJ'~f1rJiJf11,)1VlCJ1'Ufl'lJ'?l~1~ bA~rJ'1il CJm1'1J'U~~J'~'Vl'il~tJ1~ bVlPl m,)~WJ'UliJflfl1mIK1'Ub~;;\iiin~ LLft~fll')
'\J , 

tJ-riJtJ~~J'~iJ'U'lJ~'VI1,)~l'lm') fl~'VIlJ1CJ bbfl ~J'::: bUCJiJ~ L~tJ1oVB.:j I'IflrJl'llii 'Um1~WJ'Ul~~a~ tn CJA11lJ?l~MJm~a 
')a~ -riJ f111b tJ ~tJ'W bL tJ fl~~tJ b~iJiJm1-v'W~~-;;]1 fltl'U'U~11~ btJ'U'Vl~n 



- d ­

<U .,j 
i u'UU'Vl @)@) 

~~nl"l b~:Wn1".i(l~'Vl'Ul~mb(l:;1~\9l.J'U1 LL(l ~nl".iuf'Ulb~({ilTV>j bb lli1ll€l:W'lJ€l\lnl".il~I'),J'U11'VlCr:1"l1 ?!\Yl{ i 'Vr~J1l'U 
'UA (l1 LA".i ~?!{1 \I~'U 'j''''''U Lb(l:; nl ".i'U1VI1".i ~(9] nl ".i b{(j mj \l1~:'J 'VJCJ 1 fl161 \il { b~~f11 'U161 ~ :'J..ijCJ U61::. 

, 

-
, 

, 
'Ul\iln':i':i:W LU'U bA~ E1\1iJ m11 A'W~ 'J CJ i'U bA~ E1'U r(: ".i~~I'),J'U 1U':i:t: b'Vl1"l1 'Ull&i ~ 1~ "1 ~\I fl1 "561~1 \I fl ru ¥iii U61:: 

u I, 

:W61 1"11 b~:W1Vi n'U ~'UAl bb(l ~ 'U1 n1 ".i1VI6'11:W 1"5 O\Yl EI 'U6'1'U E1\1 Al1:wrJ1E1~ nl"5'lJ EI ~r:r'U~Lil A~ b U ~ CJ'U bb iJ (l~1iJ '1111 U6'1 
~ ~ ~ 

Q..I t Q.i d ~ Q ~ Q,/ dQ ~ ~ (t..! d:.:o: 

Y'1 n CJ i11'V'J fl1 ".i Lb 'lJ~'U'U'Vl6'1 ~ 'lJ'U b61 ':i:W61':il \161\1 fl:W 'Vl:W \il':i':in ::'Vl1-1 f111:Wfl \il :W'Vl'U 'V11~'U ru WI bl"lElb 't;'U"51 mi1'l.Jn1".i 


<u 'I v v d,$ 

(9] 1".i~ ~l\Yl~iJf1'r:W6'1'lJ'lJ€l~A'U111 CJ 'U~'VI1':i..ij\9l n 1"a'VJ i''W tJ1 n".i5"a':i:W "In &i bb61::~-1 bb1\9l ~tI:wr,:!fl11:W61:W\9l61 5'U~:;
• 'II , 

'11lm;~A ru mY>j~l \Yl~~~'U'lJEI \lU".i~'lJl'lJ'U ".il:W~~ b~ tI um"iIU ru'VI 1 bb61::CJn"a::!il'Ufl11:W b~~ru1rH'tl'Uillflr,:!1'U,.., ~ ~ 

~1.;j5J V1~Lf'1 bbl.l ~~\I A:W \9I(l EI (9] ~'U6'1ir'U6'1'U'Ut Vi' bn (9] n(l1n'U ".i rul nl ".i"5 :;Vll1 ~Vl'l1l CJ~1 'U bb(l;;; E1..:J An"5 ~ 1..:J "1
• ~ I 

~ b~ cJ1t€l~ il'U'J~6'1ir'U6'1'U'U1Vllb~ b'Vl f'11 'VlCJ fi'"n6'1n1".ibb 'll..:J.rr'Ut 'U f'1\Yll"5".i'\,;VlLJI L\9lm~61(9]~'U~1 nn'U#(nu"5~ b'Vl f'1 
,~ , 


".ilCJ1rJ1ul'Un (l1~ bb~::; fil11U6'1U ".i:t: b'VJf'1~lhl t.l1J1?!~t 'U €l'Ul A\91
" ~ 
lV • 

~ QJ .c::!:I d.e:.t Q 0 

,;1.~ CJ'VJ5flI61\il':in1':i'W~'U1il1fl b:wtl.;j bb61::~"l'U'Vlbfl"a'l':t\1n"il nlVl'U(9]tI'Vlf5f'11, . 
-

~ 


'l-VI".J'Uli11A b~€l\I bbl.l~~'U~ bf'1".i'\,;~n'J{;'h A'rut VI?l€llilfill El~n'UV1f'1'Vll~nl"j~(9).J'U1U"5::;b 'Vlf'1 PlnCJm'V'J b€lnl6'1 bbl.l::; 

'" 

<UEl'i1i n(9]'lJEl~vr'U~ 'n:W~\lAl1:wrJ1 €l\I n1".i'lJ€l~m ~nl"5~(9).J'Ul~ b~cn<U€l..:J b{(jElfn'\,;1 ~l'Ubf'1".i'l1~n~ b~:Wt Vlb<U:W bL ~~ '" .. 
LlilcllJA rum 'l"l~~ bb lli1llE1:WI'l1:W:W"" (9J"5~1'U6'11n(l 6'1 {I \I ~l'U1,I"l"5'l1~fl~tmhmf'U nTH<U16'1U".i::;'lJl A:W 

'I d.1 o$.1i 4.i '!J 

VI b; tI'U b{(jEln ".i::; :il1 tI n~ n ".i".i:IJ'V1l\1 bf'1"i'l1:ti fl'.\J bLl.l ~ Adl:W b'.\J ~ ru 6'1 illlill A ~(9).J 'U 1 biJ El~ f'1 'U ~n m \I Al1:W b'.\J ~ru1'U 
d.$ QJ 'U 'U 'U Q,/ 

. illl m AtVI btJ'UbiJ v~ 1..11 €l 1:.1 bb(l ~ Ul.l €l (9] fI tI ?l ir'U6'1'U 'U m ".i b~ €l:W LCJ..:J t 'Uillj m A b ~m ~:w~ (9] Al1:W ({ 1:w1".i f)1'U f11 "5 
'!J \J , 'U 

bL 'll..:J.rr'U'lJ€l~~'U~ bL~::;6'1~1~Al1:W€l8~iJ6'1'1J1VlLLriU"5~'1Jl'lJ'UtJ 81..:J'Itltl..:J L(9] CJiJ51"i~m€l'U A(l:W ~\I-d (@)) nl"j~(9).J'U1" , , 
mA (to) m':f~(9).J'U1 LiJtJ~f'1'Utlnm\lAl1:W L'.\J~rul'U illj illA (m) nl':i~W,j'U1~'U~:ti1'Ubl"l"i'l1~n\lVl~n'U~L1'"J'1J1CJ~~

\J iU 'U d.$ 4.i 

11~b~ (9J d''UEJeln bb(l~ k) nl''j'l~I'),J'Ul~'U~bf'1''.i'l1~n'.\JY1 Lf'1'l1'1Jl tlbb(9]'U ".il:W~~Adl:WL~tJ:WLtI~n'Un1"5~(9).J'Ul.. 
A~?! b(9JtJ1tJ•\91 {;41Vlm"i:WLb~ ~'U~m".i~iJPln Wil 'V'J Lb(l ~LA"i..:J n: "i'l~(9).J'U1Vll L~mJl~nw;n CJ 

(iJ f 4 ~ 
,;1.G)0 m~5fl161\il"a\9l1'Un1':i\il1.;jtl':i::b'Vlfl th::L'Vlflb'WtI'U'U1'U bb61::il~il1fl rl1Vl'U1ii, ~ 

tJ 'Vlf5f'11?l(9J{n1"a1'l1~U"5~ L'Vll"l U"i~ b'Vlm~€lWJ1'U illjm A t Vlbn (9] nl"iU"5:t:?l1'UbL(l ~~(9).J'Ulfl11:W~1:wiJtJ n'U".i~Vll1~, ~ 

U"i~1,'Vlf'1~~t tit 'U\lin 1,1,(l ~~'U El81\1?l{1~?f"a"iA L(9]tJ:W~LLJ'U fl1 WI Lb(l m"5(9]1 b'W'U~l'U(9J1:W<U'i)r.Jmr'U 1,1,l.l ::;1~'Uumru 
~ lj 'U \J 

(91(l El(9]~'U:IJ1ifl"i~l'U~l~ "1 ~1 'Vl tJlJfl11:W L~ tJl-rr€l~1Wi51'U~U"i~ I, 'I'1f'16'1:Wl'Un ~..:J1'Ub1vh::;#('UL(ln "i::;~'Uilllil1A bbCl::;
~ I ~ \J 

"i::;~'UtJ'UilllmA tn-n m".i~ll, 'W'U\ll'Ub111Vl:lJ1tJmi~(9).J'Ul~ct"l~'U (SDGs) miU"5::;:W~ m".iA1:W'U'1~tl I,b(l::;~'U"l
, 'U 'i ' 

1VII, <Ul6'1:Wl\il"J~l1..J?f1 n!;1 bbmau'U~m):W~'U'lJtJ~U"i::;'lJlfl:WL!;1 n I, u'U~'U n1"iL(>1~tJ:WA11:1J'l"l~€l:Wt 'Unl".i"i€l..:J~'Ubb11::;
" '" 

(9]11, 'W'U~1'U'lJmU"i~L11fl11'VlCJi11t1Vl~\lm"iL<U16'1U".i::;'lJlfl:W€ll L;CJ'U11..JU toctct~ (Post-ASEAN toO<3lct) m"5Uf'U~1 
'U 

bb(l :;1-V(9).J'Ul:U~ Al1:W({ l:Wl "5f)t 'U nl "i LL '11 \I"J1..J'lJ€l~ U"i:; L11f'1 b~ tJ"itJ ~ ~'U 1,1, (l::;6'1 V (9] All€I~ n'U nl "i~1 I, 'W 'U\l1'U (>11:W 

~'Uf5mru'lJ€I~fl11lJ~1:wiJm~~'U.Qlji11A el1-n Regional Comprehensive Partnerships 

(RCEP) I, U'U~'U m "5 b6'1~:W?f{l~ fl11:W b~tJ:wLCJ~n'U"i:;Vl"h~u~:t: b'VJfl11'U8'UilDillAU"i:; L 11fl1 I,~€l1..Jth'ULL(l::;illjm A 
'" " 

bbGi::;nl~6'1..:Jb?f1lJ1V.U"i;j 1,'Vlfl1111tlbt'U~l'U<[)tJ~m"iu"i::;nv'U'5"in~ m"i1VI'U1nl".i111~m"iflln'\,;1 nl".i 1 VI'U~m".irJ111..J 
~ , 

m~C5'U nl".i1v.'U~m"arJ11'U?t<[)ill'V'J m~1VI'U~m~rJ11'UL!;1~?f~nt=1I,I,(l:ml".i(l~'Vl'Ub~8m"51.;rml,(l::;~(9).J'U1 ".il:W~\I, , 



.c:S l/ Q, d,;;:;,d Q ~I I """" :v ;v I V dQ.), .q

'V1deJ~'Vld~flrudru'VllJ'UeJ 61:1 (J~d::: 1'l'U'U'l::: ll1f''i bu'W'L d::: til'..J eJ'Wf1'ld/,Jf11'l lJi'--l'Vl"J~Ar.nnJ/~ hL WcJ Vi '1.r;: (J~I'U/r.J LL 11 'U ill Fl n 1'l 
'U '\ Ii, ., 'll "I 'I \J 'it 

1~nJ'..n,nnill Cit. eJn~ L~Ci'di!€~n1J lL~~:::(J'Vltil'1ll:1l'l~LtJ'U€'Wf1"j'l1!f11d Lbf1:::deJ~Lf1'1JI15n1'l1 ?i A'1J. LtJ'cJ€I'Uf1'l'l/,Jfll "J bL~:::" , 

b~~1'U"J:::IK'UtJ'Vl5Y'11~1'l~~\PleJ'U~'UmbthVl/,J1EJ"Jmbb[:.J'U~nJ'Ul "1 QD'U~ (9)19 bbfl:::~~I/,Jl"jb1 bb tJfl.:J, 
1tJ?1bb'Ull11.:J~lbiJ'Urn"j~il-'lb'J'UbtJ'U"jtJ5'l'llJ1~ (b) nlVl'U(PJbb 'Ulf11.:J~h biJ'Urn'l~!1Al1lJciIArui,l1~rIle:m.;~f1~'U 

'V 'U IV'".) 

6~eJ 'U'l'lfl b Ul 'VllJ 1 tJ~ nl'Vl'U fli!1 ~rIl'U bbfl::: bb~.:J~.:J PI r..; :::1~1 ~ I'Ll b~ El~1 b w'Unl "J1'Ub1B..:J,yj, 

OJ • 

~. "tleJb6'i'UeJ"tl€J'l6'i1'U"a1"11nl'a 

~.(9) ~'U'Vl "Jl'U bL 'Ul'Vll.:J n1 "J~1 L W'U.:J 1 iJ.j'I-'l~1 bb[:.J'U'l~[i),J'U1"1 wU1J,yj (9)19 U~'UtI'l:::/,J1 ru 

bctct~ 1l11/,J-UEl cs: bbfl:::i!e:J ~ 

~.b L~'U'1JEl'U"jtl LL 'U'U bLfl::: wn1A'l.:J LdB.:JrIl'Ummm 'oJ LLf.::;n'leJ'U tJ'Y15Al?lll1~m'li.iJnJ'Ul v , 

'lJe:J,mr"J'U~[i),J'Ul"1 QU'UV] (9)19 

i1.:JAlJbb'~.:J'1J1MI'11 bw'Umd~B1tJ 



m~'VI';il~mn1V1~ 

tl'U'U(1'L.I1~1'IJCJ m~b'VI'Y~i (9)O~OO, 

(ill~~ ~ILYn b rI"ul~ nl Wl ru~~~~'U (il~"u 'El1 iX m~'VI ';il~ n rI ~11 VI~~ 'ill';irul b(1'U'Elflll~ b~'U... 
b~CJln'UVlI'1'V1l~bbrl~m'El'UCJ'VIul'1l(1(il{"u'El~bb~'U~~'Ulbl'1';i'tl~n'ilbbrl~~~fl~bb~~'lJ1~ ~U'U~ (9)~ (VU"1.~<t'bo - l!J<t'bcr), .. 
~~ ?ilLY n ~1'Ufl ru ~ n';i';i~ nl';i~~ 'U I n I ';i bl'1 ';i'tl~ n'il bbfl ~ ~~ fl ~ bb ~ ~'lJ1 ~ b(1'U 'El b~B~1 iXfl ru~~~~'U(il~~ 'ill';iru I

'" ...
" 

';il CJrI ~ bBCJ(ilm~eJl~i:i~LY'U 

m~'VI';il~nm1VI~~ 'ill';irulbb~l b~ 'Ull m'El'U';itl bb'U'U bbrl~bf!11fl';i~ bdB~~'U"u'El~ bb~'U~\il.J'Ulbf'1';i'tl~n'il" ... 
bbf1~~~flm~~'1n~ ~u'U~ (9)~ (~.I'1.~<t'bo -~~) btJ'Um';inIVl'U(ilVltlnm';ibbf1~m'El'UCJ'VIul'1l?l(ilfl'Um';i~\il.J'U1U';i~b'VIl'1, 
d ~ II .c::.. Q.J Q.J .c::.. d II .c:.. Q..I II ~.dd d 

'VI fl';i'El'Uflfl~'VI\l\ill'Ubf'1';i'tl~n'iJ (1 \l fl~ 'VI';i~CJlmu';i';i~'lJI(il bbfl~(1\lbn(ilrl 'El~ bbrl~m';imVlI';i'il (ilm';i'UI'Uwm'VI (il ';il~tl\l, ... 
CJ'VIul'1l(1(il{v11'Uflll~~'Ufl\l1'UiJ~~h~'11(ilCJ~fllldJb~'El~1CJ~n'UCJ'VIul'1l(1(il{'lJI~';i~CJ~ ~o tJ (~.I'1.~ctctc;:i - ~ctb'lib'li), I , 

~~(1'El(ilfl~'El~ n'U'U1CJ'\JlCJ~~'\Jl rI CJ 'VI ul'11 (1 (il {"u'El~ flru~~n'tllflll~(1~'U bb ~~'lJI~ bbfl ~CJ'VIul'1l(1 (il{ m';i,J 'El~ n'Ulh~ b'VIl'1... , , 
"Umm~'VI';il~nm1V!lJ ';il~~~btJ'U~fl~~'Elm';itl5u~[mn'ilv1I'Uflll~~'Ufl~"u'El~m~'VI';il~nm1V1~ \9l'~J'U m~'VI';il~nm1V1~ 

"Umb(1(il~flll~LY'lJ ~B 

"'''8n !..Ar;?V
..c::.. ~ 

(U';i~lm l~'tI(1l';i';iru), 
~~~'U(il~1Inl';in';i~'VI';il~nflI1V1~.. 

?iILYn~I'Uutl(ilm~'VI';il~nm1VldJ 

?iILYn'U1CJ'\Jlmbf1~bb~'Unm1VldJ 

1'VI ';i. 0 ~~~ct c;:iObTlO 

1'V1';i(11';i 0 ~l!J~ct c;:iObTlO 



, , ! I 

1'W~1tj'V br tJ1-L'E:l..:J bV1mJ.i ~ 'I eJ'U nT'.i'~liJl,,;) f.J"'U€l..:J fif>'!~~~lJ'W(f~ b~'E:l..:J.. 

v 

.1"1. \[;<fbo - ~<f',)(i) fl11lJf,~b5tJ(i',bb;()..:JbbiKi iT'W 

, , 

'Umbbf-J'W~nJ'W1! 1:JUUVl (;)tv (l11:l1V1~1iTm1tlfl ru~ n,,;),,;)lJn1";)f~nJtl1 nI,,;) bl"1";)9j;snliJ bbfl~~~ AlJ ~b1A..:J'lJ1~ b~'W eJ 
'" 

b~eJ..:J"il1 mHJfi1fliKeN bbfl~ b~€llJ1CJ..:J CJ'Vl'BI"11?1(l1 ~'lJ1 &h ~CJ ~ tv 0 tJ bbfl ~ m eJ'\J tJ'Vl'B1"11?1(l1~~..:J, , 
'" C '" "" "', I 1 i l "" '" "" "" 

'c.,I";)~Wtl?i:fifIJ'!J€l..:J'VlmI1..:Jn:,,;)"~nJ'W1 u";)~ b'Vl1"1 tl";)~tJ~'\J-:tlnm..:Jbbfl~,,;) :::tJ:::m1 6fi1tJlJf111lJbVl'Wb i~lJb(11lJ 

;..:J~eJ1'J~ 

I.:;;:. ~.:;;:. Q.) .:::;. 1 i.I !U """'" I I Uv 
n T~?i..:J b?i,,;)lJ r 1,,;):lJ1'WtJ'V11..:Jn 1";) b\'W bbfl ~ no: ";) '0"'111 :lJTYn~ f' ~I ";) b..:J'W bbf' '\J ";) ~'U1'lJ"" bb fI ~n1,,;) flJ A";) '€l..:Jbbfl ~ fn'J'iJ~ fn".i 

'\J , 

fn".iu".i::;nwltJV1'lJf-JfI bt'WI'l'W 



-kl-

C iI iI ~ 4 I IV 1iI ! V d

Ql.kl CJ'V15Y'\,:~~'m1~~~1\1 f'111:lJ b'V:lJ bb'V\I'V11\1 bY'\~9j~flliJbb£1~ bb'V\I'lJl.! IileltJ1\1t.J\ltJl.!, ~ 

fll~b~mJ"j~ b~l.! fl1"jb~~:lJ6'1~1\11UtJ'V11\1fl1 "jfHl\1 bb6'l ~fl1"j~\I b6'1~:lJfn'::lJt\l~l.!1~1\1fl1"jf1~\l1l.!"j~ tJttJl111?1 tJ1~~ 
V>J"j~"j~'1JUruru&'ifl1"jb~l.! fl1"jf1 ~\I'1J€l\l~~ fl1 "j.)vl'v11 m€l'U fl1"jf1~\1 ';ittJ~tJ'll.!fl6'l'l\l fl1"j~~fl(i\'l.!1~ilfl1';itJ f1 ';iu 

v V d.S. 6.J'U 

';i~'U'Ufl1"jb~l.!~ll.!';i'l fl fl1"jtJf1';itJ~~'U'Utr ';i'U~vn~')1?1 fl1 ';i~~16'11Vlil\l biiltifll"j')iil~\I'U"j"j~'Va6'11°v'iil"iJbb't-i\l'1l'l~ 
~ ~~ ~ 

"jJ:l.J~\lfl1"j~(O),J l.!~bf1~\l6'1~1\1l~l.!Jr!l.! ';i:';'U'Ufl1"j'!l'1"j~ b1l.! bb 'UlJ Bb~m1 "j€l\Jn~ (e-payment) bb£1~fl1~tJlJ~tJ 

(l.!1CJElil#lfl~ \ill.! ~1 "jl \I fll) 
~fj:lJl.! 1'1~1'l fl1 ';i n ';i:';'V1 ';il\1 fl1"j fl~\I... 

6'11UmJ1tJ'U~ tJfl1';if1~\I 


1'V1"j. 0 klklb'1iQl ~oklo I'i€l Qlc.t~\.) 




m~'VI'l"l\lnl'l"~I\l'lJi;:H 'VIP! 

t:l'U'UP!~B~DCJ1 n'VI~. (9)0«00 

d a::.. q"J.c::f 

b'l"tJ'U b~'lJ1Dnl'l"flru~'l"\i~'Um... 
eJl\l~\l VltJ\l~mhrmfl'lJ1TIfn'l"flru~ffO~'UI'l~ ~1'U~~1'l ~ 'U'l" ottob/l(fl) «mbb'll(9) fl\ll'U~"" , 

b '5'U11fl~ btttt~ 

m~~~ltJnLfl'lJ lTI fn'l" flru~~fO~'UI'l~'lJB1Vlm~'VI'l"l\l fn 'l" ~I\lLJ"a~L 'VIP! L~'UBflll ~b~'U... 
1'U~1'U~ L~ tJl-llB\l L ~BLJ'l"::;nBUfn'l"~"ill1rul'lJB\lAru~~\i~'UA~L~B\l~ l"1'V11'l bb~ ~n1BU tJ'VIDl"111,"11'l i'lJB'l bbf!.J'U~WJ'U1... , 

" Ll"11~\in"ilbLfl~~\lA~bL"iA'l'lJ1M QUUVi (9)b (Yl.l"1. bttbo bttb«) fll1~fl~bBtJ(9)bb~\lbb~1 tJ'U .... 

m~'VI'i1\lfn"a~I\lLJ1::;b'VIP!~"JI"arulbb~1 iJfl11~b~'U111'Umi"l'l"1~ Y1l"1'V11\lbb~~mBU 

CJ'VIDP!I~l'li'lJB'lbbf!.J'Uvr~'U1Ll"1'l"~\in"Jbb~::;~\lf1l.!bbvl\l'lJ1M tJu'U~ (9)b ("'1.l"1. bttbo - bttb«) fl'l"BUA~l.!LJ1~b~'U
,~ , 
~1~ru1'Un11~~'Ulbl"1'i'l::tfOn"il bb~ ~«'lf1~1 'VItJ.nltJ 1Mn11bLJ~tJ'UbbLJ~\l1 'U'U7S'IJ'Vl'u"J"ilU'U 11l.!~\l"il::;b~'UmB'U 
~... , 

1'Uf111-rr'U bf1~B'U"tfl\l cr 1:] bb1n'lJB'ltJ'VIDl"11~ l'lio/I1M bo 1:]~"il~'l11LJ1::;b'VIl"11LJ~ fn1~WJ'Ul1'U1~tJ~tJ11Bn~htJ. " " " . 
VI'l-u ~l"1'V11'l bbrl ~mB'Uc.i'VI5l"11~ l'li'lJB'l bbf!.J'U,rr~'Ulbl"11'l::t(fin"iJbbrl~«\lf1~ bb "iA..:J'lJ1M tJut/Vi (9)b iJrnllJ~B(9)f1~B\l. ... 

n'Ubbf!.J'UtJ'VI5l"11~l'li « tJ m~'VI11'lf111~I\lLJ'i~b'VIl"1 (Yl.l"1. btttt~ bttb(9)) MltJ, 
1'Uf111~ m~'VI"a1\lf111~I\lLJ1~b'VIl"1'lJm~tJ'Ufl11lJ b~'Ub~lJ bMl.! \i1\l~ 
(9). f11"arilVl'U(9)tJ'VI'Bl"11~l'liMI'Ufn'S~1\lLJ'S~b 'VIl"1 LJ'S~ L'VIl"1 b~B'Uth'U bb~~.nijmf1, " 

1VlLiJ'U'lJi~ b~'U~'VI5l"11~ I'libbtJ n~ l\lVll n"illn-llB~'U '1 L~'Un1"ab U'UijMMI 'Uf11'S~I\lLJ'S~ b'VIl"1lVlb~'U-rrI'l;'U 
B~1\l1 'SnAIl.! ~l"1'V11\l'lJB..:J'Ul\lLJ"a~L~'U~t:1nm=il1(1\l1'UtJ'VIDl"11?1l'li-llB~cJ\lbU'U1'Ub:U\lf'U bL~~m"iJLJ~'U1Vl~~V1B'U" . 
bb'Ul'V11\l b :U\l'SnlJ1n;'U1M b"ti'U n1"ail~l'U~llJ1'Un1'S-rr'U bf1~B'Ui«tJVi'l"1.uLJ1~'lJ1A~mb~tJ'Ubb~~bLf!.J'U\lI'U• 
LJ"a~'lJlf1~mb~tJ'U~\l bTl b?ll PiB b~If11'SbijB\lLb~~fl11l.!iT'UA\l b~lbl"1"a'l::t(fin"J bbrl::;b~I~\lf1~bb~::;lWJ'U5'l"'l"l.!.... 

bbrl~fn'Sb~'Ul"1'U~nm\l'lJB\lmb~8'U (ASEAN Hub) l'UijMm'VItJiJ~ntJmYl L"tf'U n1'l"b~'U\il'U'lJNf11'l"LJ"a~nBU" ... 
51n"J ("illn'U 1tJ'UltlL :U\l1n~ril~\l~lb-u'U m"al'Uil"J"ilU'U b"tf'U f11'Si~~'U1b 'lJ1'1 bl"11~\in"ilYlbl"1~ ~\l'il~"til tJ?I{I\l

iii II ,. d.3 

fll1~b~Bl.! ltJ\l'lJB\lvll'l1'1i'i:llJ'VI1'U tl'U LJ 1~b'VIl"1b~B'U,jl'U bbrl~LJ1::;b'VIl"1~l.! l:U n m bGil CJ'U) bbfl ~fl1'iLU'Ufn1~\l b?l~l.!, 
1Vl'VInmf1~l'U'lJB'l«'lf1l.!il~l'U~l~1'U b~N fn119l1\lLJ1::;b'VIP!• 

. ., 
bbf!.J'U~~'Ul" tJu'UVi (9)b \i1\l;J 

~. (9) 1'UCJ'VIDl"11~l'lif11"a L~~l.!?I{I\lbbrl::;vr~'Ul~mJmYl'VI'Ul.!'U~~ 'UBn"Jlnn11n~11~\l. , , 
r:J?1\lm~m'iln~11~\l f111,rrWJ'U1 f1 ru.n li'j~i I'l'lJB..:Jr:JYlf111Ml tJ 'UBn'ill n~1'ULJ 1~ b~'Ub~B\lnl''Wm::;Ii1'U
'U OJ , .. 'U 

f1rum'\"ln1)~n'l::tlbb~~f111b~m.J{ m"Jn~11~\lfn1~\lb?1~l.!1Vl~\lf1~1'VItJilf11'ib~tJ'U{I'l~B(9)~iI'l1Vl-tll'lb"J'U;'U
'" " 

b.b 1'UtJ'VIDl"11?1l'lin11~{1\lfl1111 b-ll~bb~\l'VI1\lbl"11'l::t:tin"J" m"iln~11lVl-tl(9)b"J'U~'U. ... 
b~tJ1n'U ((9)) f111b~lJf!.J~l'lmYl (productivity) Ml'Un11bfl'l::t(9)'l" b~B1Vlbb"tf\l-tl'U1MnU~I\l'lh::;b 'VIl"1 (b) n1'l" 

/~\l b~~~1Vl... 



~-:jb?l~~1~1VlcJbiJ'[J.fi'il~~~'€l~1-:ji?l1"v1n~b~'€l~-:jA~ (social enterprises) \9l1~bb1.nl,J~ Value for 

Many "lJ'€l-:jl~n utJ~tJ~ltJ~1'YlCJ~~l'lbb~-:j~ltJ'Yl-r~Enm ~~-:j'Yll-:j~'Yl'Bm?l\9l~ P1nCJm~'Yll-:jbl'l1~'t}~n~ 
\9l~'€lI'l'OJtJ~tJiQltJ"lJ'€l-:j~-:jA~Yi1?lb~~'€l~~tJ ~-:jtJ'€ln~ln~~~-:jr.-J~b~-:jbl'l1~'t}iQn~bb~l cJ-:jbtJtJr.-J~b~-:jUln~'€l

~ ~ ~ 

m~~m~ru"lJeJ-:jtJ~~b'Yl1'l11 'Yl CJ1tJb1m~n~lCJ bb~~ (m) A11~~lbtJtJ"lJ'€l-:jnl~b~~nl~i~mb~~~\9lJtJl 
l!J.m1tJCJ'Yl'B1'l11?l\9l~~ltJi'YlCJlm?l\9l~ b'YlAltJl~8 i~CJ bb~~lrr\9lm~~ '€ll~b~~b~m, 

nl~L11m AA11~~~ lfl~l-:jtJ~~ b'Yll'l1 b-rrlmtJ~~ CJ fl\9l1mtJtJ~~ b'Yl1'l11'YlCJ ~1~~-:j nl~r.-J~n\?ltJ A11~~1~~eJn1J 
~ , 

611ii'mltJtJ~l'lm~'Yl~1-:j 

611ii'fltJlCJUlmb~~bbr.-JtJ 

1'Yl~. 0 lvl!Jom ct:ooo ~'€l C9lmlvC9let 

1'Yl~?ll~ 0 l!J betm ct:l!J bet 



1 d ~ 
. m~'Vl'il~ rn'i'VlB~b'VltJlbb~~fl'\till 

ct ~'U'U'il~~hd:J'U'UBfl fl'i ~b'Vl'V1'1 GlOGlOO
\ , 

.~ 

~llJit1,r~~B~ell~fi~ ~1,rm~~15fll'iflru~{~lJ'U~~ 'Vtl1~m~'Vl'n~rn'i'V1m b~crmGl ~f1'\till 
"" 

b(1 'UB fllllJ b~'Uit1~B.iJB b (1 'U tl bb 'U~1'U~ l'U~ b~ tJ lo7J eJ ~ b~ tl ~ Vi Pl 'Vll ~ bLfl ~ fl 'i tl iJ tJ 'Vl5 1"11 (1 ~1 'VB ~ bbt:.J 'U~(l),J 'Ul, 
- 1vcfbct) b~Bth~fltliJ fl1'iW~l'irul'lJB~ fl ruij {~lJ'U ~~ 

"" 

t d d .o;:j i Q,.l ~ IV a. 

m~ 'Vl 'il..:j fll'i 'Vl €l ~ b'Vl tJl bb ~ ~ flVll 'lJBb'i tJ'Ull 'iiJ 'Vl 'iliJbb~ ~ bit1'U 'lJtl iJ fl iJ'Vl fl'Vll..:j bb ~ ~ fl";i eJ iJ 

tJ'Vl5Pll(1~1'lJB~bbt:.J'U~(l),J'U1bPl'i'i:f~n~bb~~~..:jfllJbbvi~'lJl~ ;:rUiJ~ Gl1v ('VII.Pl. 1vcfbo - 1vcfbct) ~~bbt:.J'U~(l),J'Ul"1, ""' 
!il~fl~11~mllJb~eJlJ1tJ..:j (1eJ(»fI~mbbl;'1~(1eJ(»{iJniJCJ'VlfiPll(1I'l{~l~'i~tJ~ 1v0 tJ ('VII.Pl. 1vcfcfW; - 1vcfl!llr-J) ~~~ , 
CJm~!iliJth~b 'Vlfl1'VlCJb U'UU'i~b 'Vlfl'iltJ1~(1~ ~mllJif'Ufl~ if~~~ ~~ ~'U bU'UU'i~b'VlPl~(l),J'Ulbb~l ~1 tJfl1'i~,\{(l),J'Ul

" 1'l1lJit1GlflU{~rul'lJ€l~ bPl'i'i:flijn~'Vllm~ tJ~ 1~mbt:.J'U~(l),J'Ul "1 tnJiJ~ Gl1v ~ ~;;tl~ri'lit1'UI'lCJ'VlDP11(1I'l{~(1llJl'i tlU{iJ'" ... , 
1m~tl t1l~ bit1lJl ~(1lJbbl;'1::;'1,1\Jl~1..:jV1niJ(1m'Ufl1'i ru1~ fl~ btl~ tJ'Ubbtl~~tl t11~'il~b~l bbl;'1d1 m~iJl'Ufl1'ifli'Un'i eJ..:j 

bbtJ'U~ 1 'U 1fl'i~ fl1'i~1 f( ru ~ ~ ~ ~1 bi1'U fl1 'i1 ~~1 b~~ b U'U'i U D'i'i:JJ1 'U"lh.:J bbtJ'U~ (l),J'U 1 "1 ~~i11'U~1'U'lJ en ... " 
ill fltll'l(11Vlfl'i'ilJ fll 'i 'V1 e:i~ b~CJl Vi Pl 'Vll..:j m 'i-iJ'U bfI~ €l 'U fll'i 'V1B ~ b~ tJl1 'Vl (.11'Utl 'Ul fll'ltl fhu~fi.:J fll 'i'WWJ'Ul1tl ~ , " 
flll:JJ&f'UfI~ (Stability) ~B (1l:JJl 'i ~-iJ'U bfl~B'U m 'i'V1 eJ..:j b~ tJ11~B vl..:jilu'i::;i'i'Vl5illym:JJ1'Uilll~1fl '1 ~ W;l..:j ~ 
~~~lflill81'UU'i::;b'VlPlbb~ ::;I'll..:jtl'i::;b'Vlfl mllJ&f..:j~..:j (Prosperity) ~B fl1'i'V1B~b~CJl~(11lJ1'itl(11l~'n tJ1~bbGl::: 
(111 ~ m llJ &f'U fl..:j 'Vll..:j b fl'i 'i:f~ n ~1~ bb ritl 'i::; bl~ flI bb 1;'1 ~ flll:JJ ~~ ~ 'U ~tl fll'i~(l),J 'Ul~(1'U eJ ~ fll1lJ ~tl~ m 'i'lJtl ~ ... 
,rfl'V1tl~b~CJ111'l tJhJ~~tJ 1;'1 fl'i~'Vl 'U I'ltl ~~ fI:JJ ~..:j bbll'l~tllJ bb~ ::;~lJ'lJ'U ~~~ ~ b u'U fll'ill~'il fl fjl 'Ufll'i~(l),J'Ul bb 1;'1~, ""' 

~~ b(1~iJ fll'i'V1 tl~b~811~il fI ruill'VlleJ t11~ iJ I'lfl CJill'V'l bb~ ~ ~~ ~'U 1~ 8fll'i-iJ'U bfl~B'U'U1CJ iJl 8 ~1'U n l'i~ tl ~ b~ tJl, ,, , 
!U I a:i (I ~ d :t.J v ~!U Q..I Q.) d 

I'l ~ fll;'1l1 ~ ~ lJ fll 'i I'll b 'U 'U fll 'i 'Vl (1 tl (» fll;'1 €l ~ fl 'U fl 'i €l iJ ~ 'Vl Dfl1 (11'l 'i fll 'i'V'l (l),J 'U 1 'lJ tl \l bb tJ 'U'VII (l),J 'U 1 "1 I:l 'U iJ 'Vl Gl 1v 

bb~~mB'U~'VlDfll(1I'l{~l~'i ~tJ~ tJ b~€l LU'Ufl1'iU~ttlbbl;'1 ~~(l),J'Ult1'i~ b'Vlfl1 'Vl CJ1~iJmllJ6~ tl'U~~B ~1tl 

~~b~ tJ'UlJ~1 b~€l1t1'i~W""Jl'i rul'th(1'UtlfllllJb~'UU'i~fl€l'Ufl1'iW~l'i rul'lJ€l..:jflru::;{~lJ'UI'l~I'l€lltl 
'" 

('Ul..:jfltl'Ufl1ru~ii l(l),J'Ul'il..:jm) ... " 
IV ..::i I I d d 

'i lijlJ 'U ~ 'illfl1'im::;'Vl'il '1 rn'i'VlB~ b'Vl t11bb~~ fl '\till 
'" 

~l,rfl~l'UtlGll'lm~l~'il~ 

~l,rfl 'U1CJ'Ul tJbbl;'1~8'VlDP11(1I'l{, 
1'Vl'i~'V'I~ 0 1vrncf\;) ol!llGlcf 

1 'Vl'i(1l'i 0 \vrncfb ol!lloct 

http:Uit1~B.iJ


fl ';i ~'Vl ';i1 ~ lfl~(9]';illfl ~~'VlmfJ 

m.J'U';il'1.f~hd'1'U'UeJfl flltli,j (i)O®OO 

l OJ 

.9 w li'U11fUJ ®<f<fc:t 

(9] 1 dJ 'Vl 11~ ~ €l fJ1 ~ ~ ~ ~1 ,x fl ';i ~ 'Vl ';i 1 ~ l n ~(9] ';i b~ 1;1 ~ i;'\ 'Vl n ';i d b~ 'U eJ A11 dJ bi1 'U b~ eJ ~ V1 f11 'Vll ~ 
bbfl~meJUtJ'Vllif111~(9]1'[J£J~bbf',J'U~(i),J'U1bf11';i~:fin\lbbfl~~~AdJbb'IA~'l.f1~ ;::n:rU~ (i)kl (VLf11. kl~bo ®~b(d, '" 
(9IldJim~'UeJ'7.J eJ~ ~1 11n~l'UA(l..l~ m';idJfl1';i~(i),J'Ulfl1';i bf11';i'M:fin\1 bbfl:::~~ AdJ bb 'IA~'l.fl~ 1'U~1 'U~ bM tJ1-rr€l ~ 

". 
, v 

bv.l mJ';i~ n€lUfl1';i~\11';irul'lJm Af;J~~]dJ'U(9]~ AJldJfI~bBtJl'lbb~~ bbti'1 11'U 

m~'Vl';i1~bfl'I.?WI';ibbfl::;~'Vlmf'J iJ A11dJbi1'Ub~dJl~ dJ1'U'\J~~ b~'U';iU bb uu bb1;1~bAl1f1';j~ b \1 £J~M'U'lJeJ~ 
'\J 

bbf',J'U~(i),J'UT'1 QUU~ (i)® ';i1dJ~~-rreJb~'U£JbtJ'VlMl~(9]1m';i~(i),J'Ul'lJeJ~bbe..J'U~(i),J'U1'1 QUU~ (i)® (VLf11.®~o ­, 
v 

®<tbc.:) ~~{1 

(i)) ';i'\JbbuUbbfl:::bAr I1A';i ~b \1eJ\lM'U'7.JtJ\l bbf',J'U~(i),J'Ul'1 QUU~ (i)kl A1';i';i:;uCi~m:::u1'Ufl1';i
'\J , 

sUU bA~ eJ'U bbe..J'U~(i),J'Ul '1 1'lJ ~ fl1';iU fi u~~'iT1'l b\1 'U btJ'U';itJ6';i';idJ~~ bbl'i';i::;~U'UlcJU ltJ\1 'U ~~';i~~u~'U~ 1l'ltJiJ 
'\J ~ '\J 

flfl1nrl1flu~ bLl;1 ~I'l(9l1dJ bbl;1:;'\J';i~bll'Uf',Jflm';i'\Jllu~~l'Umh~1'i eJb~m b~eJbtJ'UV1f11'Vl1~1,xbn~mldJb~eJdJ1mnu 

m';i.uu bA~€l'Ublf',J'U'Vr(i),J'Ul'lJmmA~1'U~'U1 ;~\~~~VJl;11,xblVJ'UVJ(i),J'Ul'1 U';i';i~ ltJ lVldJ1tJ~rilvru~11' 

®) -rreJb6'1'UtJ1'UtJ'Vl6f111?1cYl{fl1';i~(i),J'Ul'lJeJ\lbbVJ'UVJ(i),J'Ul'1 QUU~ (i)® Ad';i1,xAJldJ~lAru
, u 

1'Ubbl'il;1:;U';i:::b~'UtJ'Vllif1116'1(9]{ ~~~ , 
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, 	 , q 
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~lVl~U8'U1AI91'lJ8'1U~::;b	'Vl1"11 'I.. 'i::;m;; tJ 11 
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'I d..9 v v 

';;J ~OJ11 U ~ n1~ ?t~1..J Al1JJ~ bb [1 ~ B-J [1..J 1'U1 ~CJ~?t 11J 1 ~fl oJ 11uu ~~ CJ n ~1.rrb~~eJ ?tu'U ?t'U'U CJ'Vl5 Y'11?t rl1~'U 'l b'ii'U 
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'I '1J 'I '1J d..9 '1J 

~~iJeJ1J[1'Vl1..J1'VlCJ1Y'11?trl1bb[1~ b'VlA1'U1[1 8~'U?t..J b~eJu~~neJ'U1'Um~rf(~~'Uh 
'U 'U 

('U1CJ~b'lJ:O ~~..JAblb';;Ju)'" , 
{:01J'UrI~11m~m~'Vl~1..J1'Vl CJ1Y'11?trl~bb[1~b 'VlA1'U1[18

'" 
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~ ~. 
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"1'11f1~1'UtI~\9Im::;'VI11~'iJ1>I?!1V1m1~• 
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?l1'Un'U1 CJm9i:lJ'UmYi'iJ1~rulllm:lJfld1WVi'll \II~'U
... 
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'Vl1~m~l~'Um~fI~~'I.IeJ~ eJtJ'Vl. ll'fl::;llt:-J'UU~Vll~~\IIm~fldl:lJ l~ CJ~ (91'f1~\II'iJ'U~~l?l~:lJ1iXtJ~~'1.11'1.1'Uli1:lJ1:iJ~d'U~d:lJ1'Um~ 
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